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)U�$OLVWDLU�:ULWHV� 
 

This time last year I wrote about Advent. We were about to go back into 
lockdown, you may recall, and all services in the churches were put on 
hold. I suggested that this was a useful way of thinking about Advent, as a 
time of uncertainty and waiting, as a time in which to await the coming 
judgement... “a time to repent and to seek forgiveness.” I went on to say: 
“Possibly when Christmas comes we will be able to come to our churches; if 
we come in a state of forgiveness and renewal, then even without the hymns 
and carols which are so much part of our celebration we can encounter  
behind the stark and stripped-down worship the reality of the messiah who 
comes to us again to confirm our forgiveness and to pronounce the  
judgement by which we are set free to serve.” 
 
A year later and one wait is nearly at an end, as during December Fr Scott 
Lamb becomes the new team rector. So I reckon that this is my last  
magazine letter (no chance ed.) 
 
Now if we kept Advent properly we would know that waiting involves  
speculation. “What exactly are we waiting for?” “What kind of Messiah are 
we to expect?” “Will he come on clouds of heaven or on a donkey?” The 
end of an inter-regnum is also a time of speculation. So as we wait for  
December 19th the questions are, “What's he like?” “What is he going to 
do about... (insert your pet topic here)?” “What difference will it make to 
St Peter's?” I may point out here that Fr Scott will not arrive on a donkey... 
though one of his first duties is to conduct “donkey carols.” 
 
I will answer none of these questions here. And indeed, apart from finding 
out what he looks like (!) it may be a while before any of these questions 
get an answer, as Fr Scott has to take some time to look around, to get to 
know us, to understand what and where the issues are, just as we need to 
take time to get to know him. What I can say is that we have been working 
together on the order of service for the licensing; we hope we get our own 
way (as the bishop and others have to approve it) but we have designed it 
so that the first things he does in this parish are proclaim the Gospel, lead 
us in prayer, and give us Holy Communion. And the reason for that is that 
these are the things that a priest is here to do. And if we get these things 
right, then we are on the way to getting other things right as well. 
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5HJXODU�VHUYLFHV�DW�WKH�WKUHH�FKXUFKHV�DUH�OLVWHG�RQ�WKH�EDFN�SDJH 

 
'HFHPEHU 
 
6XQ��WK  �����DP  6W�/DXUHQFH¶V�'HGLFDWLRQ�)HVWLYDO�	�*LIW�'D\� 
        IROORZHG�E\�&KULVWPDV�/XQFK��6/� 
 
7XH��WK  �����SP  ³0XOOLQJ�,W�2YHU´�JURXS�&KULVWPDV�/XQFK��6/� 
 
6XQ���WK  �����SP  &DUROV�LQ�+HUVFKHO�3DUN�-�PHHW�E\�WKH�NLRVN 
 
6XQ���WK  �����DP  /LFHQVLQJ�RI�5HYG�6FRWW�/DPE��-RLQW�3DULVK� 
        (XFKDULVW��60� 
    ������SP  ³'RQNH\�&RPPXQLW\�&DUROV´� �OHG�E\�5HYG�6FRWW�
        /DPE���60� 
 
)UL���WK  ������SP  3DULVK�&ULE�6HUYLFH�OHG�E\�5HYG�6FRWW� /DPE��6/� 
    �����SP  0LGQLJKW�0DVV��60��63� 
 
6DW���WK  ������DP  )DPLO\�(XFKDULVW�ZLWK�&DUROV��60� 
    �����DP  &KULVWPDV�'D\�$OO�$JH�&HOHEUDWLRQ��6/� 
    �����DP  )DPLO\�(XFKDULVW�ZLWK�&DUROV��63� 
 
6XQ���WK  �����DP  )DPLO\�(XFKDULVW��63��-�QR�PRUQLQJ�VHUYLFHV�DW� 
        60�RU�6/�DQG�QR�(YHQVRQJ�DW�60 
 
-DQXDU\ 
 
6XQ��QG  ������SP  3DULVK�(SLSKDQ\�&DURO�6HUYLFH��63� 
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6W�0DU\¶V�1HZV 
 
/LRQV�OHG�E\�GRQNH\V��IURP�6W�0DU\
V 
 
$W�6DLQW�0DU\
V�ZH�DUH�YHU\�SOHDVHG�WR�EH�KRVWLQJ�WKH�ZKROH�SDULVK��DQG� 
UHSUHVHQWDWLYHV�IURP�WKH�GHDQHU\��WR�WKH�OLFHQVLQJ�RI�)U�6FRWW�/DPE�DV�RXU�QHZ�
UHFWRU��RQ���WK�'HFHPEHU��5HSUHVHQWDWLYHV�IURP�6W�0DU\
V�FKXUFK��DORQJVLGH� 
UHSUHVHQWDWLYHV�IURP�WKH�RWKHU�FKXUFKHV��ZLOO�EH�WDNLQJ�SDUW�LQ�WKH�OLWXUJ\�� 
%HFDXVH�WKLV�LV�D�SDULVK�HYHQW�ZH�DUH�KRSLQJ�IRU�KHOS�IURP�DOO�WKH�FKXUFKHV��DQG�
ZLWK�WKLV�LQ�PLQG�ZH�DUH�KDYLQJ�D�VKRUW�DQG�EXVLQHVV-OLNH�PHHWLQJ�RQ���WK� 
1RYHPEHU��DW��SP�WR�ORRN�DW�WKH�SUDFWLFDO�DUUDQJHPHQWV� 
 
7KH�DIWHUQRRQ�WKHQ�VHHV�WKH�WRZQ�FDURO�VHUYLFH���DJDLQ�KRVWHG�DW�6W�0DU\
V��DQG�
OHG�E\�D�GRQNH\��DVVLVWHG�E\�WKH�QHZ�WHDP�UHFWRU� 
� 
)LQDOO\��ZH�ZLOO�EH�JODG�WR�KDYH�RXU�XVXDO�&KULVWPDV�VHUYLFHV�WKLV�\HDU��DIWHU�ODVW�
\HDU
V�GLVUXSWLRQV� 

 
6W�0DU\¶V�/XQFKWLPH�&RQFHUWV 

 
'XH�WR�WKH�FRURQDYLUXV�SDQGHPLF�WKHUH�ZLOO�EH�QR�6DWXUGD\�/XQFKWLPH�&RQFHUWV�
XQWLO�IXUWKHU�QRWLFH� 

3ODVWLF�VSHQGLQJ 
 
:H�VSHQW�PRUH�WKDQ����LQ�HYHU\����E\�XVLQJ�SODVWLF�ODVW�\HDU��DFFRUGLQJ�WR�WKH�
%ULWLVK�5HWDLO�&RQVRUWLXP��'HELW�DQG�FUHGLW�FDUG�WUDQVDFWLRQV�DFFRXQWHG�IRU�����
RI�DOO�RXU�VSHQGLQJ��XS�IURP�����LQ�������� 
 
)RU�WKH�ILUVW�WLPH��ZH�XVHG�RXU�GHELW�FDUGV�IRU�PRUH�WKDQ�KDOI�������RI�DOO�RXU�
WUDQVDFWLRQV��&DVK�DFFRXQWHG�IRU�����RI�RXU�WRWDO�VSHQGLQJ�LQ�UHWDLO��GRZQ�IURP�
����LQ��������� 
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6W�/DXUHQFH¶V�1HZV 
 
0DQ\�WKDQNV�WR�DOO�WKRVH�ZKR�KHOSHG��HVSHFLDOO\�RWKHU�3DULVK�IRON�ZKR�JRW�URSHG�
LQ��JUDQGFKLOGUHQ�DQG�IULHQGV��WR�PDNH�6DQWD¶V�6SHFLDO�D�MR\IXO�DQG�SURVSHURXV�
RFFDVLRQ��,W�ZDV�RXU�EHVW�&KULVWPDV�)D\UH�WR�GDWH��PDNLQJ�RYHU��������IRU�RXU�
IXQGV��7KHUH�ZHUH�ORWV�RI�QHZ�YLVLWRUV�WR�WKH�FKXUFK�� 
 
2XU�'HGLFDWLRQ�)HVWLYDO�DQG�*LIW�'D\�ZLOO�EH�OHG�E\�5HYG�/LQGD�RQ�6XQGD\��WK�
'HFHPEHU�DQG�ZLOO�EH�IROORZHG�E\�&KULVWPDV�/XQFK��7KH�*LIW�'D\�FRQWULEXWLRQV�
ZLOO�EH�XVHG�IRU�JHQHUDO�IXQGV� 
 
5HYG�6FRWW�/DPE�ZLOO�EH�RQ�ERDUG�IRU�RXU�&ULE�6HUYLFH�DW�WKH�HDUOLHU�WLPH�RI�
����SP�RQ�&KULVWPDV�(YH���7KH�FROOHFWLRQ�ZLOO�EH�IRU�&ULVLV� 
 
5HYG�/LQGD�ZLOO�OHDG�RXU�&KULVWPDV�'D\�IDPLO\�VHUYLFH�DW������DP� 
 
2XU�&KULVWLQJOH�6HUYLFH�ZLOO�EH�KHOG�DW�&DQGOHPDV�RQ���WK�-DQXDU\������ 
 
 
'DYH 

'ZLQGOLQJ�ZLOGOLIH�LQ�%ULWDLQ 
 
%H�NLQG�WR�WKH�ZLOGOLIH�LQ�\RXU�JDUGHQ�–�ZKDW�OLWWOH�RI�LW�UHPDLQV��7KH�8.�LV�RQH�
RI�WKH�ZRUOG¶V�PRVW�QDWXUH-GHSOHWHG�FRXQWULHV��DQG�LW�PD\�QRW�HYHQ�KDYH�HQRXJK�
ELRGLYHUVLW\�-�YDULHW\�RI�SODQW�DQG�DQLPDO�OLIH�-�WR�SUHYHQW�DQ�HFRORJLFDO� 
PHOWGRZQ� 
 
7KDW�LV�WKH�ILQGLQJ�RI�QHZ�GDWD�E\�WKH�1DWXUDO�+LVWRU\�0XVHXP��,W�VD\V�WKDW�WKH�
8.�KDV�DQ�DYHUDJH�RI�RQO\�����RI�LWV�QDWXUDO�ELRGLYHUVLW\�OHIW��ZHOO�EHORZ�WKH�
JOREDO�DYHUDJH�RI������ 
 
:RUOGZLGH��VFLHQWLVWV�ZDUQ�WKDW�WKH�YDULHW\�RI�SODQW�DQG�DQLPDO�OLIH�RI�HDUWK�LV�
GZLQGOLQJ�IDVW���,W�ZLOO�KDYH�D�VHULRXV�LPSDFW�RQ�KXPDQ�OLIH��³WKRVH�V\VWHPV�KDYH�
ORVW�HQRXJK�WR�PHDQ�WKDW�ZH�KDYH�WR�EH�FDUHIXO�DERXW�UHO\LQJ�RQ�WKHP�IXQFWLRQLQJ�
LQ�WKH�ZD\�WKDW�ZH�QHHG�WKHP�WR�´�� 



� 

 

6W�3HWHU¶V�1HZV 
 
:H�GLG�UHPHPEHU�WKHP��IURP�6W�3HWHU
V 
 
$V������PDUNHG�WKH�FHQWHQDU\�RI�RXU�ZDU�PHPRULDO�LQ�6W�3HWHU
V��ZH�ZHUH�MRLQHG�
E\�FKLOGUHQ�IURP�6ORXJK�DQG�(WRQ�DQG�IURP�0RQWHP�$FDGHP\�WR�UHPHPEHU�WKH�
IDOOHQ�RI�&KDOYH\�RQ���WK�1RYHPEHU��DQG�WR�NHHS�WKH�VLOHQFH��$�ZUHDWK�ZDV�ODLG�
E\�WKH�FKLOGUHQ�IURP�0RQWHP�$FDGHP\� 
 
$V�SDUW�RI�WKH�SUHSDUDWLRQ�ZH�IRXQG�WKDW�QRW�RQO\�D�WHDFKHU�IURP�WKH�SULPDU\�
VFKRRO��EXW�WKH�KHDG-WHDFKHU�IURP�&KDOYH\�1DWLRQDO�6FKRRO��D�SUHGHFHVVRU�ZH�EH�
OLHYH�RI�6ORXJK�DQG�(WRQ��ORVW�WKHLU�OLYHV�LQ�WKDW�FRQIOLFW��7KH\�ZHUH�UHPHPEHUHG�
E\�WRGD\
V�FKLOGUHQ� 
 
$QG�KDYLQJ�ORRNHG�EDFN�ZH�QRZ�ORRN�IRUZDUG��RXU�&KULVWLQJOH�WDNHV�SODFH� 
GXULQJ�PDVV�RQ���WK�'HFHPEHU��DQG�DORQJVLGH�WKH�XVXDO�&KULVWPDV�VHUYLFHV�ZH�
ORRN�IRUZDUG�WR�KRVWLQJ�WKH�ZKROH�SDULVK�IRU�D�VLQJOH�PDVV�RQ���WK�'HFHPEHU��DW�
��DP��+RSHIXOO\�WKHUH�ZLOO�EH�VRPH�PLQFH�SLHV�OHIW��� 
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3OHDVH�OHW�PH�KDYH�DUWLFOHV�IRU�WKH�-DQXDU\������LVVXH�E\�6XQGD\��WK� 
'HFHPEHU�DW�WKH�ODWHVW� 
 
'DYH 

7KH�5HDO�(EHQH]HU�6FURRJH 
 
'LG�\RX�NQRZ�WKDW�WKH�VWRU\�RI�(EHQH]HU�6FURRJH�LV�PRUH�RU�OHVV�WUXH�DQG�ZDV�
ZULWWHQ�DERXW�DQ�DFWXDO�PDQ"�&KDUOHV�'LFNHQV�ZURWH�DERXW�KLP�LQ�³$�&KULVWPDV�
&DURO�´�7KH�PDQ
V�UHDO�QDPH�ZDV�-RKQ�0HJJRW��+H�OHDUQW�KLV�PLVHUDEOH�PRQH\�
WHQGHQFLHV�IURP�KLV�IDPLO\��:KHQ�KLV�IDWKHU�GLHG�KLV�PRWKHU�LQKHULWHG�DERXW�
���������ZKLFK�LV�DERXW�WKLUWHHQ�PLOOLRQ�LQ�WRGD\¶V�PRQH\��$SSDUHQWO\�VKH�GLHG�
EHFDXVH�VKH�ZDV�WRR�PHDQ�WR�SD\�IRU�SHUVRQDO�FRPIRUWV�DQG�KHU�RZQ�KHDOWK� 
 
-RKQ
V�GHVLUH�ZDV�WR�LPSUHVV�KLV�EDURQHW�XQFOH��6LU�+DUYH\�(OZHV��DQG�WR�WU\�WR�
NHHS�LQ�JRRG�IDYRXU�ZLWK�KLP�EHFDXVH�RI�KLV�IRUWXQH��7KH\�ZRXOG�ERWK�VKDUH�RQH�
JODVV�RI�ZLQH�EHWZHHQ�WKHP��-RKQ�FKDQJHG�KLV�VXUQDPH�WR�(OZHV�WR�SOHDVH�KLV�
XQFOH� 
 
:KHQ�6LU�+DUYH\�GLHG�KH�OHIW�KLV�IRUWXQH�RI�����������DERXW�����PLOOLRQ�WRGD\��
SOXV�DQ�HVWDWH�DQG�ODQG� 
 
$IWHUZDUGV�-RKQ�VSHQW�DV�OLWWOH�DV�SRVVLEOH�RQ�HYHU\WKLQJ��+H�ZRXOG�JR�WR�EHG�LQ�
WKH�GDUNQHVV�WR�VDYH�XVLQJ�D�FDQGOH�DQG�VLW�ZLWK�KLV�VHUYDQWV�LQ�WKH�NLWFKHQ�WR�
VDYH�OLJKWLQJ�D�ILUH�LQ�DQRWKHU�URRP��7KH�UHVW�RI�WKH�PDQVLRQ�ZDV�QRW�XVHG�DQG�KH�
UHIXVHG�WR�SD\�IRU�DQ\�PDLQWHQDQFH��,Q�KLV�ODVW�IHZ�\HDUV��KLV�KRXVHV�KDG�DOO� 
EHFRPH�YLUWXDOO\�XQLQKDELWDEOH��EXW�KH�GLGQ
W�FDUH� 
 
+H�ZRUH�UDJJHG�FORWKHV�DQG�NHSW�WKHP�RQ�LQ�EHG�DV�ZHOO�DV�GXULQJ�WKH�GD\��+H�
UHDOO\�OLYHG�MXVW�OLNH�D�WUDPS��+H�UHJXODUO\�DWH�PRXOG\�RU�GHFD\LQJ�IRRG� 
 
+H�ZDV�HOHFWHG�03�IRU�%HUNVKLUH�LQ�������:KHQ�KH�GLHG��KH�OHIW�����������DERXW�
���PLOOLRQ�SRXQGV�WRGD\��DQG�WZR�VRQV�ERUQ�RXW�RI�ZHGORFN� 
 
7KH�RQH�WKLQJ�WKDW�GRHVQ
W�JR�WRJHWKHU�WKRXJK�ZDV�WKH�IDFW�WKDW�DOWKRXJK�KH�ZDV�
VR�VWLQJ\�ZLWK�KLV�RZQ�H[SHQVHV��KH�ZHQW�WR�JUHDW�OHQJWKV�WR�KHOS�IULHQGV�LQ� 
WURXEOH�DQG�OHQG�PRQH\�ULJKW�DZD\��+H�DOVR�JDYH�KLV�IRUWXQH�WR�KLV�WZR�VRQV�IRU�
WKH�UHGHYHORSPHQW�RI�/RQGRQ
V�:HVW�(QG��PRVW�RI�ZKLFK�VXUYLYHV�WR�WKLV�GD\� 
 
$OLFH�6DQGHUV 
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$GYHQW 
 
:DLWLQJ�LV�QRW�SRSXODU�LQ�RXU�FXOWXUH��ZKHQ�VR�PXFK�FDQ�EH�REWDLQHG�VLPSO\�DW�
WKH�SUHVV�RI�D�EXWWRQ��$GYHQW��ZKHQ�ZH�ZDLW�IRU�WKH�FRPLQJ�RI�&KULVWPDV��LV�DOVR�
DQ�RSSRUWXQLW\�WR�OHDUQ�ZKDW�LW�PHDQV�WR�EH�ZDLWLQJ�IRU�WKH�SURPLVHG�UHWXUQ�RI� 
-HVXV��+H�VD\V��µ,W¶V�OLNH�D�PDQ�JRLQJ�DZD\��KH�OHDYHV�KLV�KRXVH�DQG�SXWV�KLV�
VHUYDQWV�LQ�FKDUJH��HDFK�ZLWK�WKHLU�DVVLJQHG�WDVN��DQG�WHOOV�WKH�RQH�DW�WKH�GRRU�WR�
NHHS�ZDWFK��7KHUHIRUH��NHHS�ZDWFK�EHFDXVH�\RX�GR�QRW�NQRZ�ZKHQ�WKH�RZQHU�RI�
WKH�KRXVH�ZLOO�FRPH�EDFN¶��0DUN������-���� 
 
:H�OLYH�EHWZHHQ�-HVXV¶�ILUVW�DQG�VHFRQG�FRPLQJV�DQG�WKLV�SDUDEOH�UHPLQGV�XV�RI�
WKH�QHHG�WR�ZDWFK�DQG�ZDLW��DV�GLVFLSOHV�OLYLQJ�IDLWKIXOO\�IRU�+LP��,W�UHPLQGV�XV�RI�
WZR�NLQGV�RI�ZDLWLQJ��SDVVLYH�DQG�DFWLYH��,PDJLQH�\RX¶UH�DW�WKH�UDLOZD\�VWDWLRQ��
DZDLWLQJ�WKH�DUULYDO�RI�D�WUDLQ��2Q�WKH�SODWIRUP�D�PDQ�LV�DVOHHS��DV�KH�WKLQNV�WKHUH�
LV�SOHQW\�RI�WLPH�EHIRUH�WKH�WUDLQ�DUULYHV��+H�LV�SDVVLYHO\�ZDLWLQJ��7KHUH�LV�DOVR�D�
VPDOO�ER\�RQ�WKH�SODWIRUP�ZKR�LV�H[FLWHG�DERXW�WKH�WUDLQ�FRPLQJ��+H�FDQ¶W�VLW�VWLOO�
DQG�FRQVWDQWO\�ORRNV�GRZQ�WKH�WUDFN�WR�VHH�LI�WKH�WUDLQ�LV�FRPLQJ��+H�LV�DFWLYHO\�
ZDLWLQJ��IRU�KH�H[SHFWV�WKH�WUDLQ�WR�DUULYH�DW�DQ\�PRPHQW� 
 
$GYHQW�JLYHV�XV�D�FKRLFH��KRZ�ZLOO�ZH�ZDLW�IRU�-HVXV¶�FRPLQJ"�3DVVLYH�ZDLWLQJ�
GRHVQ¶W�UHTXLUH�PXFK�DWWHQWLRQ�RQ�RXU�SDUW��:H�FDQ�OLYH�RXU�&KULVWLDQ�OLIH�SUH-
RFFXSLHG�ZLWK�RXU�RZQ�FRQFHUQV��UDWKHU�WKDQ�ORRNLQJ�WR�*RG��+RZHYHU��DFWLYH�
ZDLWLQJ�LQYROYHV�DQ�HDJHU�H[SHFWDWLRQ��DV�ZH�DZDLW�-HVXV¶�UHWXUQ�RU�VLPSO\�ORRN�
WR�KLP�FRPLQJ�WR�XV�WRGD\��$OO�ZH�ZDQW�LV�WR�EH�IRXQG�IDLWKIXO�DV�+LV�GLVFLSOHV��
7KHUH�LV�QRWKLQJ�PRUH�LPSRUWDQW�WKDQ�EHLQJ�UHDG\�WR�PHHW�RXU�0DVWHU� 
 
5HYG�&DQRQ�3DXO�+DUGLQJKDP� 
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��VW�'HFHPEHU� :LQWHU�6ROVWLFH 
 
$�0LGZLQWHU�IHVWLYDO�KDV�EHHQ�D�SDUW�RI�OLIH�VLQFH�SUH-&KULVWLDQ�WLPHV��:KHQ�WKH�
KRXUV�RI�GD\OLJKW�DUH�IHZHVW��WKH�ZDUPWK�RI�WKH�VXQ�ZHDNHVW��DQG�OLIH�LWVHOI� 
VHHPLQJO\�DW�D�VWDQGVWLOO��RXU�DQFHVWRUV��WKH�SDJDQ�SHRSOHV�RI�(XURSH�DQG� 
:HVWHUQ�$VLD��NHSW�IHVWLYDO�E\�OLJKWLQJ�ERQILUHV�DQG�GHFRUDWLQJ�WKHLU�EXLOGLQJV�
ZLWK�HYHUJUHHQV��� 
 
3HUKDSV�WKH\�EHOLHYHG�WKDW�WKH�G\LQJ�VXQ�FRXOG�EH�HQKHDUWHQHG�E\�ILUH��DQG�WKH�
OLIH�RI�WKH�EXULHG�VHHG�DVVXUHG�E\�WKH�SUHVHQFH�RI�HYHUJUHHQ�EUDQFKHV� 
 
:LWK�WKH�DGYHQW�RI�&KULVWLDQLW\��WKH�6SULQJ�JRGV�EHFDPH�LGHQWLILHG�ZLWK�&KULVW��
DQG�WKH�ELUWKGD\�RI�WKH�VXQ�ZLWK�WKH�ELUWKGD\�RI�WKH�/LJKW�RI�WKH�:RUOG� 
 
7KH�HDUO\�FKXUFK�IDWKHU�7HUWXOOLDQ�GLG�QRW�DSSURYH�RI�&KULVWPDV�GHFRUDWLRQV��
³/HW�WKRVH�ZKR�KDYH�QR�OLJKW�LQ�WKHPVHOYHV�OLJKW�FDQGOHV�����<RX�DUH�WKH�OLJKW�RI�
WKH�ZRUOG��\RX�DUH�WKH�WUHH�HYHU�JUHHQ����´�%XW�E\�WKH�WLPH�RI�6W�*UHJRU\�DQG�6W�
$XJXVWLQH��IRXU�FHQWXULHV�ODWHU��WKLV�KDG�FKDQJHG��3RSH�*UHJRU\�LQVWUXFWHG� 
$XJXVWLQH�QRW�WR�ZRUU\�DERXW�KDUPOHVV�RXWZDUG�FXVWRPV��DV�ORQJ�DV�WKH�ULJKW�
*RG�EH�ZRUVKLSSHG�WKURXJK�WKHP��$QG�VR�PDQ\�$QJOR-6D[RQ�FXVWRPV�ZHUH�
QHYHU�GLVFDUGHG��EXW�VLPSO\�HQGRZHG�ZLWK�D�QHZ�VLJQLILFDQFH��� 
 
%\������RQH�-RKQ�6WRZ�RI�/RQGRQ�ZURWH�KRZ��³$JDLQVW�WKH�IHDVW�RI�&KULVWPDV��
HYHU\�PDQ¶V�KRXVH��DV�DOVR�WKHLU�SDULVK�FKXUFKHV��ZHUH�GHFNHG�ZLWK�KROPH��LYLH��
ED\HV��DQG�ZKDWVRHYHU�WKH�VHDVRQ�RI�WKH�\HDUH�DIIRUGHG�WR�EH�JUHHQH�´ 

��WK�'HFHPEHU� &KULVWPDV�WKURXJKRXW�WKH�&KULVWLDQ�ZRUOG 
 
)RU�QHDUO\�IRXU�ZHHNV�OHDGLQJ�XS�WR�&KULVWPDV�&KULVWLDQV�UHFRJQLVH�D�SHULRG�
FDOOHG�$GYHQW� ,W�PHDQV�µFRPLQJ¶� ,W�LV�D�WLPH�RI�VSLULWXDO�SUHSDUDWLRQ� �
&RPLQJ
�
UHIHUV�WR�-HVXV¶�ILUVW�FRPLQJ�DV�D�EDE\��EXW�LW�DOVR�ORRNV�IRUZDUG�WR�D�GD\�ZKHQ�
-HVXV�LV�H[SHFWHG�WR�UHWXUQ�LQ�WULXPSK�DW�+LV�µVHFRQG�FRPLQJ¶�WR�HVWDEOLVK� 
SHUIHFW�MXVWLFH�DQG�D�QHZ�RUGHU�RI�SHDFH� 
 
2ULJLQDOO\�&KULVWLDQV�PDUNHG�$GYHQW�DV�D�WLPH�ZKHQ�WKH\�UHIUDLQHG�IURP� 
H[FHVVLYH�HDWLQJ�DQG�GULQNLQJ� 7KHQ�&KULVWPDV�'D\�UHLQWURGXFHG�WKHP�WR�WKH�
MR\V�RI�IHDVWLQJ� &KULVWPDV�FHOHEUDWLRQV�ODVWHG�IRU����GD\V��ZLWK�JLIWV�H[FKDQJHG�



�� 

 

DV�D�FOLPD[�DW�(SLSKDQ\���WK�-DQXDU\�� 7RGD\��KRZHYHU��$GYHQW�LV�PRUH�OLNHO\�WR�
EH�DVVRFLDWHG�ZLWK�DFFHOHUDWLQJ�IHVWLYLW\��ZLWK�WKH�GD\V�IROORZLQJ�&KULVWPDV�
VRPHWKLQJ�RI�DQ�DQWL-FOLPD[�XQWLO�µWZHOIWK�QLJKW¶��RQ�ZKLFK�GHFRUDWLRQV�DUH� 
UHPRYHG� 0DQ\�&KULVWLDQV�ZRUOGZLGH�DUH�WU\LQJ�WR�UHYLYH�WKH�VSLULW�RI�$GYHQW�E\�
VHWWLQJ�DVLGH�WLPH�WR�SUD\�DQG�DGGUHVV�JOREDO�SRYHUW\� 
 
&KULVWPDV�'D\�LV�FHOHEUDWHG�DV�WKH�DQQLYHUVDU\�RI�-HVXV¶�ELUWK��DOWKRXJK�WKH� 
DFWXDO�GDWH�LV�QRW�NQRZQ� 0RVW�&KULVWLDQV�FHOHEUDWH�LW�RQ���WK�'HFHPEHU�� 
+RZHYHU��WKH�2UWKRGR[�&KXUFK��WKH�DQFLHQW�FKXUFKHV�LQ�(DVWHUQ�(XURSH�DQG�
SDUWV�RI�$VLD��IROORZV�D�GLIIHUHQW�FDOHQGDU�DQG�FHOHEUDWHV�RQ��WK�-DQXDU\� � 
&KULVWLDQV�PDNH�D�SRLQW�RI�WDNLQJ�FRPPXQLRQ�RQ�&KULVWPDV�'D\� �0DQ\�PDNH�LW�
WKH�ILUVW�WKLQJ�WKH\�GR�DV�WKH�FORFN�VWULNHV�PLGQLJKW� 
 
2Q��WK�-DQXDU\�WKH�&KULVWPDV�IHVWLYDO�FRQWLQXHV�ZLWK�D�FHOHEUDWLRQ�RI�(SLSKDQ\��
ZKLFK�PHDQV�µWKH�DSSHDUDQFH¶��&KULVWLDQV�UHPHPEHU�WKH�YLVLW�RI�ZLVH�PHQ��PDJL��
WR�-HVXV��EULQJLQJ�JLIWV�RI�JROG��IUDQNLQFHQVH�DQG�P\UUK� 7KH�&KULVWPDV�WUDGLWLRQ�
RI�H[FKDQJLQJ�JLIWV�RULJLQDOO\�KRQRXUHG�WKHVH�PHQ��ZKR�ZHUH�WKH�ILUVW�QRQ--HZV�
�*HQWLOHV��WR�ZRUVKLS�-HVXV� ,W�IRUPV�D�UHPLQGHU�WKDW�LQ�-HVXV�*RG�ZDV�JLYLQJ�
+LPVHOI�IRU�WKH�EHQHILW�RI�WKH�HQWLUH�ZRUOG� 
 
2UWKRGR[�&KULVWLDQV�XVH�WKLV�GD\�WR�UHFDOO�WKH�EDSWLVP�RI�-HVXV�DV�D�JURZQ�
PDQ� 7KH�VLJQLILFDQFH�RI�-HVXV�EHLQJ�EDSWLVHG�ZDV�WKDW�+H�LGHQWLILHG�+LPVHOI�
ZLWK�KXPDQ�EHLQJV�LQ�DOO�WKHLU�QHHG� 7KH\�PDUN�WKH�GD\�E\�SUD\LQJ�IRU�*RG¶V�
EOHVVLQJ�RQ�ULYHUV��ZHOOV�DQG�ZDWHU�VRXUFHV� 
 
&KULVWPDV�KDV�QHYHU�EHHQ�MXVW�DQ�HVFDSLVW�IHVWLYDO�IRU�&KULVWLDQV� 7KRVH�ZKR�WUHDW�
LW�VHULRXVO\�UHFRJQLVH�WKDW�QRW�DOO�WKH�ZRUOG�LV�DEOH�WR�IDFH�WKH�GD\V�ZLWK�IULYROLW\�
RU�MR\� 7KH�GD\�DIWHU�&KULVWPDV��%R[LQJ�'D\��ZDV�KLVWRULFDOO\�PDUNHG�DV�WKH�
IHDVW�RI�6W�6WHSKHQ� +H�ZDV�WKH�ILUVW�PDQ�WR�EH�SXW�WR�GHDWK�UDWKHU�WKDQ�JLYH�XS�
KLV�EHOLHI�WKDW�-HVXV�ZDV�*RG� � 
 
$QG�WZR�GD\V�ODWHU�D�GD\�UHPHPEHULQJ�WKH�0DVVDFUH�RI�WKH�,QQRFHQWV�UHFDOOV�
+HURG¶V�DWWHPSW�WR�GHVWUR\�-HVXV�E\�NLOOLQJ�DOO�PDOH�EDELHV�LQ�%HWKOHKHP� � 
$OWKRXJK�QRW�VR�ZLGHO\�PDUNHG�DV�&KULVWPDV�'D\��LW�JLYHV�&KULVWLDQV�WKH� 
RSSRUWXQLW\�WR�SUD\�IRU�FKLOGUHQ�LQ�WRGD\¶V�ZRUOG�ZKR�VXIIHU�DV�D�UHVXOW�RI�WKH� 
DFWLRQV�RI�DGXOWV� 
 
7KLV�LV�IURP��KWWSV���FKULVWLDQLW\�RUJ�XN�FKULVWPDV-WKURXJKRXW-WKH-FKULVWLDQ-
ZRUOG���:�/OB[1.KV0 

�� 

 

$�&KULVWPDV�*LIW 
 
,W¶V�QRW�HDV\�JHWWLQJ�WKH�ULJKW�&KULVWPDV�SUHVHQW�IRU�RWKHUV��HVSHFLDOO\�LQ�WKHVH� 
XQFHUWDLQ�WLPHV��+RZHYHU��WKH�0DJL¶V�JLIWV�ZHUH�HQWLUHO\�DSSURSULDWH�DQG�KHOS�XV�
WR�XQGHUVWDQG�*RG¶V�JLIW�RI�-HVXV�WR�XV�� 
 
µ2Q�FRPLQJ�WR�WKH�KRXVH��WKH\�VDZ�WKH�FKLOG�ZLWK�+LV�PRWKHU�0DU\��DQG�WKH\�
ERZHG�GRZQ�DQG�ZRUVKLSHG�+LP��7KHQ�WKH\�RSHQHG�WKHLU�WUHDVXUHV�DQG� 
SUHVHQWHG�+LP�ZLWK�JLIWV�RI�JROG�DQG�RI�LQFHQVH�DQG�RI�P\UUK�¶��0DWW��������
7KHVH�ZHUH�WKH�H[SHQVLYH�NLQG�RI�JLIWV�WKDW�YLVLWRUV�IURP�WKH�HDVW�ZRXOG�EULQJ��
JROG��IUDQNLQFHQVH��D�SODQW�JXP�UHVLQ�XVHG�LQ�LQFHQVH��DQG�P\UUK��DQRWKHU�UHVLQ�
XVHG�LQ�SHUIXPHV��� 
 
:KR�LV�+H" 
*ROG�LV�D�JLIW�IRU�D�NLQJ��,Q�-HVXV��ZH�VHH�D�NLQJ�LQ�EDE\�FORWKHV��7KH�ZRUVKLS�RI�
WKH�ZLVH�PHQ�ZDV�FRVWO\��QRW�RQO\�LQ�WHUPV�RI�WKHLU�JLIWV�EXW�IRU�WKHLU�OLYHV� 
 
:K\�GLG�+H�FRPH" 
)UDQNLQFHQVH�ZDV�XVHG�E\�WKH�SULHVWV�LQ�WKH�WHPSOH�LQ�RIIHULQJ�VDFULILFHV��-HVXV��
DV�WKH�XOWLPDWH�SULHVW��LV�WKH�RQH�ZKR�FDPH�WR�EULQJ�*RG�DQG�PDQ�WRJHWKHU��+H�
FRXOG�GR�WKLV�EHFDXVH�+H�LV�ERWK�GLYLQH�DQG�KXPDQ� 
� 
:KDW�GLG�LW�FRVW�+LP" 
0\UUK�ZDV�XVHG�WR�HPEDOP�WKH�GHDG��7KLV�JLIW�UHPLQGV�XV�WKDW�WKH�EDE\�RI� 
%HWKOHKHP�ZRXOG�GLH�RQ�WKH�FURVV�WR�JLYH�+LV�OLIH�IRU�XV��7KH�ZRRG�RI�WKH�FULE�
DQG�WKH�FURVV�DUH�WKH�VDPH�ZRRG� 
 
:KDW�DUH�ZH�JRLQJ�WR�RIIHU�+LP�WKLV�&KULVWPDV"�-HVXV�LV�&KULVW��WKH�NLQJ�ZKR�
FRPHV�WR�UXOH�RXU�OLYHV��+H¶V�/RUG��WKH�2QH�ZKR�NQRZV�ZKDW�LW¶V�OLNH�WR�EH� 
KXPDQ�DV�ZHOO�DV�GLYLQH��DQG�+H¶V�6DYLRXU��ZKR�HQDEOHV�XV�WR�EH�IULHQGV�RI�*RG� 
 
³$W�&KULVWPDV�WLPH��ZKHQ�ZH�UHFHLYH�SUHVHQWV�WKDW�ZH�GRQ¶W�UHDOO\�QHHG��*RG� 
RIIHUV�XV�D�JLIW�ZH�FDQQRW�GR�ZLWKRXW�´�–�-�-RKQ 
 
5HYG�&DQRQ�3DXO�+DUGLQJKDP� 
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&KXUFK�ODXQFKHV�FRQVXOWDWLRQ�RQ�SODQV�WR�JHW�WR�QHW�]HUR�FDUERQ�LQ�MXVW�QLQH�
\HDUV� 
 
7KH�&KXUFK�RI�(QJODQG�LV�FRQVXOWLQJ�GLRFHVHV��FDWKHGUDOV��QDWLRQDO�LQVWLWXWLRQV��
SDULVKHV��VFKRROV��DQG�RWKHU�LQWHUHVWHG�SDUWLHV�RQ�D�SURSRVHG�URXWH�PDS�WR�
DFKLHYH�QHW�]HUR�FDUERQ�E\������� 
 
7KH�GUDIW�URXWH�PDS�VXJJHVWV�KRZ�DOO�SDUWV�RI�WKH�&KXUFK�RI�(QJODQG�FDQ�
PDNH�FKDQJHV�WRJHWKHU��LQ�RUGHU�WR�DFKLHYH�WKH�DPELWLRXV�WDUJHW�VHW�E\�*HQHUDO�
6\QRG�LQ�������WR�EH�QHW�]HUR�FDUERQ����\HDUV�DKHDG�RI�WKH�*RYHUQPHQW¶V� 
WDUJHWV�  
 
,W�LQFOXGHV�UHFRPPHQGDWLRQV�IRU�EXLOGLQJ�PDLQWHQDQFH��KHDWLQJ�DQG�WKH� 
DYDLODELOLW\�RI�VSHFLDOLVW�DGYLFH�IRU�HDFK��VHWWLQJ�DORQJVLGH�KRZ�WKH�FHQWUDO�
&KXUFK�DQG�GLRFHVHV�FDQ�RIIHU�VXSSRUW� 
 
7KH�GUDIW�QHW�]HUR�FDUERQ�URXWH�PDS�ZDV�ZULWWHQ�E\�D�VXE-FRPPLWWHH�RI�WKH�
&KXUFK�RI�(QJODQG¶V�(QYLURQPHQWDO�:RUNLQJ�*URXS��FKDLUHG�E\�WKH�%LVKRS�RI�
6HOE\��'U�-RKQ�7KRPVRQ�� 
 
+H�VDLG��³*RG¶V�FUHDWLRQ�LV�LQ�FULVLV��DQG�WKHUH�LV�DQ�XUJHQW�FDOO�WR�DGGUHVV�WKLV�
DW�HYHU\�OHYHO�RI�RXU�JOREDO�FRPPXQLW\��� 
 
³6\QRG�KDV�VHW�DQ�DPELWLRXV�WDUJHW��:H�UHFRJQLVH�WKLV�ZLOO�EH�FKDOOHQJLQJ��
KRZHYHU�PDQ\�DGDSWDWLRQV�FDQ�DOVR�EH�PDGH�VLPSO\�DQG�TXLFNO\��VXFK�DV�
VZLWFKLQJ�WR�D�JUHHQ�HQHUJ\�SURYLGHU��ILOOLQJ�JDSV�LQ�ZLQGRZV��DQG�FKDQJLQJ�
OLJKWEXOEV��DOO�RI�ZKLFK�FDQ�KHOS�WR�UHGXFH�HQHUJ\�FRVWV� 
 
³,�HQFRXUDJH�LQGLYLGXDOV�DQG�FRPPXQLWLHV�WR�HQJDJH�ZLWK�WKHVH�FRQVXOWDWLRQ�
SURSRVDOV�DQG�WR�WKLQN�DW�HYHU\�OHYHO�ZKDW�FDQ�EH�GRQH�WR�EH�SDUW�RI�WKH�
FKDQJH��:H�QHHG�WR�VDIHJXDUG�DQG�FDUH�IRU�DOO�RI�*RG¶V�FUHDWLRQ�´  
 
7KH�*RYHUQPHQW�KDV�FRPPLWWHG�WR�D�WDUJHW�RI�QHW�]HUR�FDUERQ�E\�������ZLWK�
DQ�LQWHULP�WDUJHW�RI�D����SHU�FHQW�UHGXFWLRQ��VHW�LQ�$SULO������ 
 
$Q\RQH�FDQ�UHVSRQG�WR�WKH�FRQVXOWDWLRQ�RQOLQH�EHIRUH�WKH�FORVLQJ�GDWH�RI����
)HEUXDU\�������ZLWK�UHVSRQVHV�SDUWLFXODUO\�UHTXHVWHG�IURP�'LRFHVHV�DQG� 
&DWKHGUDOV�� 
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0HGLWDWLRQ�RQ�WKH�,QFDUQDWLRQ 
 
$IWHU�WKH�EULJKW�EHDP�RI�DQQXQFLDWLRQ 
IXVHG�KHDYHQ�ZLWK�GDUN�HDUWK 
+LV�VHDULQJ�VKDUSO\-IRFXVHG�OLJKW 
ZHQW�RXW�IRU�D�ZKLOH 
HFOLSVHG�LQ�DPQLRWLF�JORRP� 
+LV�FRRO�LPPHQVLW\�RI�VSOHQGRXU 
+LV�XQLYHUVDO�JUDFH 
VPDOO-IROGHG�LQ�D�ZDUP�GLP 
IHPDOH�VSDFH 
 
7KLV�H[WUDFW�IURP�/XFL�6KDZ¶V�SRHP 0DGH�)OHVK�FDSWXUHV�VRPHWKLQJ�RI�WKH� 
ZRQGHU�RI�WKH�PRPHQW�ZKHQ�WKH�VHFRQG�SHUVRQ�RI�WKH�7ULQLW\�EHFDPH�DQ�HPEU\R�� 
 
+RZ�GRHV�D�VLQJOH�FHOO�WXUQ�LQWR�DQ�LQIDQW��DQG�ZKDW�GRHV�WKDW�SURFHVV�VD\�DERXW�
XV�–�DQG�*RG"�7KHVH�DUH�WKH�TXHVWLRQV�WKDW�3URIHVVRU�-HII�+DUGLQ��D� 
GHYHORSPHQWDO�ELRORJLVW��DVNV�KLPVHOI��+DYLQJ�VWXGLHG�WKHRORJ\�DV�ZHOO�DV� 
VFLHQFH��KH�KDV�D�XQLTXH�SHUVSHFWLYH�RQ�HPEU\RQLF�GHYHORSPHQW� 
 
$�QHZ-ERUQ�EDE\�LV�PDGH�RI�DURXQG�ILYH�WULOOLRQ�FHOOV��7KHVH�FHOOV�FRPH�LQ� 
KXQGUHGV�RI�GLIIHUHQW�W\SHV��HDFK�RI�ZKLFK�PXVW�EH�LQ�WKH�FRUUHFW�SODFH�IRU�WKH�
FKLOG¶V�ERG\�WR�IXQFWLRQ�SURSHUO\��(YHU\�QHZ�OLIH�LV�WKH�UHVXOW�RI�LQWULFDWH�DQG�
KLJKO\�RUGHUHG�SURFHVVHV��7KUHH�WKLQJV�PXVW�KDSSHQ�DV�DQ�HPEU\R�GHYHORSV�� 
 
7KH�ILUVW�LPSRUWDQW�SURFHVV�LV�IRU�FHOOV�WR�WDNH�RQ�WKHLU�LGHQWLW\�DV�W\SHV�RI� 
PXVFOH��ERQH��QHUYHV��DQG�VR�RQ��7KH�VHFRQG�LV�ZKHQ�HDFK�FHOO�OHDUQV�ZKLFK�SDUW�
RI�WKH�ERG\�LW�EHORQJV�WR��7KLUG��WKRVH�FHOOV�DUH�PRYHG�DURXQG�WR�IRUP�WKH� 
GLIIHUHQW�WLVVXHV�DQG�RUJDQV��7KHVH�WKUHH�DUH�QRW�GLVFUHWH�VWDJHV��EXW�WKH\�DOO� 
KDSSHQ�DW�DURXQG�WKH�VDPH�WLPH��EXLOGLQJ�XS�JUDGXDOO\�OLNH�WKH�GLIIHUHQW�DVSHFWV�
RI�D�SLFWXUH�FRPLQJ�LQWR�IRFXV�� 
 
$OO�WKUHH�RI�WKHVH�SURFHVVHV�DUH�GULYHQ�IRUZDUG�E\�WKH�PRYHPHQW�RI�FHOOV��WKH�
FRQQHFWLRQV�EHWZHHQ�WKHP��DQG�WKH�VLJQDOV�WKH\�SDVV�WR�HDFK�RWKHU��-HII�VWXGLHV�D�
VRUW�RI�FHOOXODU�JOXH�ZKLFK�LV�LQYROYHG�LQ�MRLQLQJ�FHOOV�WRJHWKHU��0DNLQJ�DQG�
EUHDNLQJ�WKHVH�DGKHVLRQV�FDQ�DIIHFW�KRZ�FHOOV�PRYH�DQG�VLJQDO�WR�HDFK�RWKHU��
WKHLU�LGHQWLW\�LQ�WKH�ERG\��KRZ�WKH\�DUH�RUJDQLVHG�DV�JURXSV��DQG�XOWLPDWHO\�WKHLU�
VXUYLYDO��7KLV�JOXH�LV�IRXQG�RQ�WKH�VXUIDFH�RI�FHOOV�WKURXJKRXW�WKH�DQLPDO� 
NLQJGRP��LQFOXGLQJ�WKH�VPDOO�ZRUPV�-HII¶V�ODE�VWXGLHV�� 
 
)RU�-HII��SHHULQJ�GRZQ�D�PLFURVFRSH�DW�WLQ\�ZRUP�HPEU\RV�FDQ�EH�DQ�DFW�RI� 
ZRUVKLS��,W�LV�DOVR�DQ�H[HUFLVH�LQ�DUW�DSSUHFLDWLRQ��DV�KH�OHDUQV�WR�DSSUHFLDWH�WKH�
FUHDWHG�RUGHU��8QGHUVWDQGLQJ�WKH�FRPSOH[LWLHV�RI�GHYHORSPHQW��ZKLOH�DOVR�EHLQJ�
DZDUH�WKDW�*RG�NQRZV�WKDW�SURFHVV�LQWLPDWHO\�ERWK�DV�&UHDWRU�DQG�FUHDWHG��ILOOV�
-HII�ZLWK�D�SURIRXQG�VHQVH�RI�DZH��ZRQGHU�DQG�ZRUVKLS� 
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'RHV�WKH�PLQXWH�VFDOH�RI�RXU�HDUO\�GHYHORSPHQW��FRPSDUHG�WR�WKH� 
LQFRPSUHKHQVLEO\�YDVW�DQG�DQFLHQW�XQLYHUVH��JLYH�XV�D�VHQVH�RI�LQVLJQLILFDQFH"�
3VDOP���VD\V��³:KHQ�,�ORRN�DW�\RXU�KHDYHQV��WKH�ZRUN�RI�\RXU�ILQJHUV��WKH�PRRQ�
DQG�WKH�VWDUV�WKDW�\RX�KDYH�HVWDEOLVKHG��ZKDW�DUH�KXPDQ�EHLQJV�WKDW�\RX�DUH�
PLQGIXO�RI�WKHP��PRUWDOV�WKDW�\RX�FDUH�IRU�WKHP"´� 
 
)RU�-HII�DQG�WKH�3VDOPLVW��VXFK�IHHOLQJV�FDQ�EH�D�SRVLWLYH�H[SHULHQFH�LI�WKH\�VHUYH�
DV�D�UHPLQGHU�WR�EH�KXPEOH�LQ�WKH�IDFH�RI�D�XQLYHUVH�WKDW�LV�YDVWO\�FRPSOLFDWHG�
EXW�DOVR�GHHSO\�PHDQLQJIXO��PDGH�E\�D�*RG�ZKR�ORYHV�HDFK�RQH�RI�XV͘ 
 
'U�5XWK�0�%DQFHZLF]� 

'DLO\�+RSH�SKRQH�OLQH�UHFHLYHV�PRUH�WKDQ���������FDOOV� 
 
'DLO\�+RSH��D�IUHH�SKRQH�OLQH�ZKLFK�RIIHUV�SUD\HUV�DQG�VXSSRUW�IRU�FDOOHUV�� 
UHFHLYHV�QHDUO\��������FDOOV�HYHU\�PRQWK��7KH�VHUYLFH��ZKLFK�ZDV�ODXQFKHG�
GXULQJ�WKH�&RYLG-���ORFNGRZQ��KDV�VSHQW�PRUH�WKDQ������PLOOLRQ�PLQXWHV�RQ�
PRUH�WKDQ���������FDOOV� 
 
7KH�SKRQH�OLQH�RULJLQDOO\�ODXQFKHG�LQ�$SULO�������RQO\�WR�FRQWLQXH�LQ�UHVSRQVH�
WR�RQJRLQJ�GHPDQG�RQFH�UHVWULFWLRQV�ZHUH�HDVHG�  
 
'DLO\�+RSH�VHW�XS�E\�WKH�&KXUFK�RI�(QJODQG�QDWLRQDOO\��KDV�DOVR�EHHQ� 
VXSSRUWHG�E\�&RQQHFWLRQV��D�0LVVLRQDO�3URJUDPPH�WR�ROGHU�SHRSOH�EDVHG�DW�
+RO\�7ULQLW\�&OD\JDWH�LQ�6XUUH\�DQG�WKH�&KULVWLDQ�FKDULW\�)DLWK�LQ�/DWHU�/LIH� 
 
2YHU�WKH�\HDU�DQG�D�KDOI�RI�VHUYLFH��'DLO\�+RSH�KDV�FRQWLQXHG�WR�HQFRXUDJH�
SHRSOH�DFURVV�WKH�FRXQWU\�DQG�EH\RQG�LQFOXGLQJ�$XVWUDOLD��-DSDQ��DQG�WKH�
8QLWHG�6WDWHV�  
6LQFH�WKH�SKRQH�OLQH�ODXQFKHG��XVHUV�KDYH�EHHQ�DEOH�WR�OLVWHQ�WR�D�UDQJH�RI� 
DXGLR��LQFOXGLQJ�WKH�&KXUFK�RI�(QJODQG¶V�QDWLRQDO�ZHHNO\�VHUYLFH��K\PQV�DQG�
GDLO\�SUD\HU� 
 
0DQ\�KDYH�PHVVDJHG�/DPEHWK�3DODFH�WR�H[SUHVV�WKHLU�WKDQNV�IRU�WKH� 
LQWURGXFWLRQ�RI�WKH�SKRQH�OLQH��SDUWLFXODUO\�IRU�HOGHUO\�SHRSOH��  
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$OO�DUH�RSHQ�PHHWLQJV�DQG�DUH�MRLQW�PHHWLQJV�XQOHVV�RWKHUZLVH�VWDWHG 

 
0HHWLQJV�ZLWK�D�WDON��HLWKHU� 

7KLUG�:HGQHVGD\�RI�WKH�PRQWK�DW�6W�/DXUHQFH¶V�8SWRQ��&RIIHH�DQG�FKDW�DW�
�����DP��$�VKRUW�VHUYLFH�DW������DP��7DON�DW������DP�IROORZHG�E\�D�OLJKW�OXQFK� 
25 
7KLUG�0RQGD\�RI�WKH�PRQWK�DW�6W�0DU\¶V�&KXUFK�&HQWUH��/DQJOH\������SP 
 
)LUVW�7XHVGD\�RI�WKH�PRQWK������-����SP�³0XOOLQJ�,W�2YHU´�� 7HD��6WXG\�DQG�
3UD\HU�*URXS�OHG�E\�5HYG�/LQGD�+LOOLHU���VHH�QRWLFH�VKHHW�IRU�YHQXHV���RSHQ�WR�
DOO� 
 
6HFRQG�7KXUVGD\�RI�WKH�PRQWK�DW�6W�/DXUHQFH¶V�������DP�0RWKHUV¶�8QLRQ��
&RUSRUDWH�&RPPXQLRQ 
 
 
'XH�WR�WKH�FRURQDYLUXV�SDQGHPLF�WKHUH�ZLOO�EH�QR�PHHWLQJV�

XQWLO�IXUWKHU�QRWLFH�� 
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6W�0DU\¶V�&KXUFK��&KXUFK�6WUHHW��6ORXJK��6/���3-� 

6XQGD\�   ������DP  )DPLO\�(XFKDULVW�ZLWK�FKLOGUHQ
V�JURXSV�� 
     ������SP  (YHQVRQJ�(YHQLQJ�3UD\HU��%&3� 
7XHVGD\�   �����DP  (XFKDULVW 
:HGQHVGD\�  �����SP  (XFKDULVW 
 
 
6W�/DXUHQFH¶V�&KXUFK��8SWRQ�&RXUW�5RDG��8SWRQ��6ORXJK��6/���/8 

6XQGD\�   �����DP  )DPLO\�(XFKDULVW�ZLWK�FKLOGUHQ
V�JURXS��
7KXUVGD\�  �����DP  +RO\�&RPPXQLRQ 
 
6W�3HWHU¶V�&KXUFK��&KXUFK�6WUHHW��&KDOYH\��6ORXJK��6/���1/� 

6XQGD\�   ������DP  )DPLO\�(XFKDULVW�ZLWK�FKLOGUHQ
V�JURXSV��
:HGQHVGD\�  ������DP  +RO\�&RPPXQLRQ 
 
:HEVLWHV� 

KWWSV���VWPDU\V-VORXJK�RUJ�XN 

KWWSV���ZZZ�VDLQW-ODXUHQFH�FRP 

KWWSV���ZZZ�VWSHWHUVVORXJK�RUJ�XN 


